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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge copper refinery at El Paso closed by strike over wage demands. 
@ Government purchases and improved consumer demand lifts lead and zinc prices. 


O 


@ August slab zinc statistics show reduction in smelters’ stocks of 4,742 tons. 


COPPER—Domestic average 29.700c, ref’y. 


The industry was shocked on receipt of news early yes- 
terday that the huge El Paso refinery of Phelps Dodge 
closed down at 7 a.m. because of a strike. The plant has 
a capacity of about 20,000 tons of refined copper a month. 
Phelps Dodge offered a package deal of 7c, but Mine- 
Mill held out for 8c. 

Chile’s government intends to issue a decree compel- 
ling striking workers at El Teniente and Potrerillos to 
return to their jobs should present negotiations fail. In 
the U.S., the mines of Anaconda and Miami are still 
strikebound. 

The loss in production is felt keenly in all markets and 
bears have given up all hope of lower prices for the cur- 
rent year. The supply situation is tight. Prompt copper 
in London was sharply higher. 


LEAD—lI4 ‘ec, N. Y. (f.a.s. Gulf 13c) 


Combined sales of lead to the Government for its stock- 
pile and to domestic consumers firmed up prices and 
resulted in another one-quarter cent advance, effective 
Sept. 7. London also gave a good account of itself, prompt 
metal moving up to £100 per long ton bid at yesterday’s 
first session. 

Sales in the domestic market for the last week totaled 
5,090 tons, which compares with 6,133 tons in the preced- 
ing week, The quantity absorbed by the Government 
was estimated at more than 8,000 tons. 


ZINC—I11 4c, East St. Louis (f.a.s. Gulf 954c) 

The Government's purchasing program, as expected, 
absorbed a good tonnage of zinc during the last week. 
Higher London quotations and rumors that a rise in 
price was likely brought in buyers with a rush for llc 
metal. On Sept. 3 a custom smelter announced that its 
selling basis effective on that date would be 11%c, up 
one-half from the previous quotation. The market gred- 
ually moved up to 11%c but not until heavy tonnages 
were sold on Sept. 3, 4, and 7 at llc. The bulk of the 
sales in this period were at llc, which kept our weighted 
averages down to near that level. One smelter, unable 
to sell to the Government because of limitations imposed 
on the origin of the ore treated, was a free seller at 11c. 
It was not until yesterday that the price became firmly 
established at 1144c for Prime Western, East St. Louis. 
Zinc stocks in the hands of smelters declined ogly 4,742 
tons to 193,285 tons during August. Shipments totaled 
76,535 tons, of which 61,298 tons went to consumers, 
1,525 for export and 13,712 tons to the Government. 
Production in August totaled 71,793 tons. 


TIN—9344c, prompt, N. Y. 

Consumption of tin has been holding up well in most 
major markets. With the supply in sight adequate, buy- 
ers have shown no inclination to stock up on the metal 
at prevailing prices. 

During August, the smelter at Texas City produced 2,002 
long tons of tin. There was no production in July. In 
the Jan.-Aug. period the Texas plant produced 17,584 
tons of tin, which compares with 26,700 tons in the same 
period last year. The drop occurred in the period when 
the Government’s plant was scheduled to cease pro- 
duction. 


FERROMANGANESE-—$190 per net ton 

A declining market for manganese ore has resulted in 
a lowering of the price of ferromanganese. Offerings 
from abroad at price concessions also had a depressing 
influence on quotations, With the steel industry operat- 
ing at a low rate, compared with a year ago, buying of 
manganese ore and ferromanganese has been extremely 
quiet most of this year. 

Ferromanganese was reduced $10 per net ton, establish- 
ing the market at $190, effective Sept. 1. Most producers 
did not announce the change immediately, though it 
was known that some sellers indicated early in the 
month that a revision was imminent. 


QUICKSIL VER—$298-$303, N. Y. 
Demand for quicksilver was inactive yet higher prices 
were paid on prompt as well as nearby metal. The sup- 
ply situation was extremely tight and scattered business 
was noted during the week at prices varying between 
$298 to $303 per flask, an all-time high. There were bids 
in the market on forward metal at around $295 per flask. 
Advices from California indicate that several inactive 
mines are being readied for production because of assur- 
ances that the Government will pay at least $225 per 
flask over a three-year period. 

SILVER—85'4c, N. Y. (London 73d) 
Offers are being absorbed at a steady rate and the mar- 
ket here remains firm on the basis of 854%c for foreign 
metal. London price declined to 73d yesterday. 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


‘PHELFS, DODGE CORPORATION 


NEW YORK 5,.N. Y. 
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Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$190 per net ton, 
74-75% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO Mo0Os), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS -— Per gross ton, 
23-25% PP, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or mere. 


FERROVANADIUM —Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $430; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $28.00; No. 2 heavy, $25.00. 
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Ceramic Materials fer Jet 
Engines Hold Great Promise 


“The turbojet engine, relatively un- 
known before World War II, now dom- 
inates the field of high-performance 
military aviation, and is invading the 
field of commercial transportation,” ac- 
cording to Battelle Technical Review 
for last month. To achieve higher speeds 
and better performance, aeronautical 
engineers are seeking materials for the 
construction of turbine parts that will 
withstand a temperature of 2500 F. 

“Search for better heat-resistant ma- 
terials is proceeding in three principal 
directions. First, without changes in en- 
gine design, efforts are being made to 
increase the safe operating temperature 
of severely stressed turbine parts by 
100 deg F, or up to 1650 F,” the Review 
points out. This miay be done by im- 
proving the properties of presently used 
nickel- and cobalt-base alloys. 

Second, considerable research is in 
progress that may lead to coatings or 
other means of protecting molybdenum 
against oxidation at elevated tempera- 
tures. When such protection is achieved, 
molybdenum may find use at tempera- 
tures up to 2000 F. This range is usually 
considered the maximum useful service 
temperature limit for known metals in 
adequate supply to meet mass-produc- 
tion needs 

Third, ceramic materials and ceramic- 
metal combinations, or “cermets,” are 
being extensively investigated for serv- 
ice at temperatures up to and beyond 
1800 F. Although difficulties are still to 
be overcome, ceramic materials and 
“cermets” may eventually prove the 
best solution to realizing the maximum 
performance of the turbojet power plant 
in the future, the Review observes. 

Ceramic materials offer real promise 
because they have excellent corrosion 
resistance. A wide variety of them far 
exceed most metals and metal alloys in 
their ability to withstand very high 
temperatures. In one tabulation, 77 dif- 
ferent ceramic materials are listed with 
melting points ranging from 3000 F to 
7500 F. Also, a feature of many ceramic 
materials is their relative lightness. 

“Progress is wel) advanced,” accord- 


ing to the research organization, “on the 
development of turbine blades made 
from combinations of titanium carbide 
and such metals as nickel and cobalt. 
Many opportunities still exist for in- 
vestigating combinations of metals with 
oxides, carbides, nitrides, silicides, and 
other refractory ceramic materials.” 


Forging Presses for Alcoa 


Two large forging presses of 8,000-ton 
and 1,500-ton capacities are included in 
a $4-million expansion of the Alumi- 
num Company of America’s Vernon 
works, Los Angeles, Calif. William 
Holzhauer, works manager, said that 
construction has already begun on the 
building. 

Operation of the larger press is ex- 
pected by the fall of 1955. Installation 
work on the 1,500-ton press will begin 
shortly, with production scheduled for 
early next year. 

The building to house the presses will 
be constructed of structural steel and 
sheathed with corrugated aluminum 
siding. The facilities are expected to 


meet the needs of the West Coast air- 
craft industry. The new equipment will 
press out aluminum forgings primarily 
for use in the wings, fuselage, and en- 
gines of supersonic jet fighters and 
bombers. 

. 


Olin-Mathieson Merger 


The merger of Olin Industries, Inc., 
and Mathieson Chemical Corp., to form 
Olin Mathieson Chemical Corp., became 
effective Aug. 31. John M. Olin, presi- 
dent of Olin Industries, has been named 
chairman of the new company, and 
Thomas S. Nichols, head of Mathieson 
Chemical, is president. 


o 
President of Rea Magnet Wire 


Samuel A. Rea has been elected presi- 
dent of Rea Magnet Wire Co., Fort 
Wayne, Ind., to succeed his father, Victor 
F. Rea, founder of the company 


Coster With Godoy & Co. 


Victor B, Coster, for many years asso- 
ciated with Westinghouse Electric Inter- 
national Co., and more recently presi- 
dent of Overseas Raw Materials Corp., 
is now with E. A. Godoy & Co., Inc., New 
York, sales agents for mining companies 
in the U.S. and other countries. 


Current Literature 


Price Fixing, Controls, and Allocation 
of Nonferrous Metals, by W. F. Boericke. 
American Enterprise Association, 1012 
14th St., N.W., Washington 5, D, C. Pp. 
36. Single Copy $1; special prices on 
quantities. 

The author concludes that the unhap- 
py experience with controls is an indict- 
ment of government interference with 
the free markets, except possibly in 
times of great national emergency. Mr. 
Boericke is metals consultant for Hay- 
den Stone & Co., and an associate of 
Behr Dolbear & Co. 


Zine Ore Produces by Countries 


(American Bureau of Metal Statistics) 
In Short Ton 


The following summarizes the production of zinc ore 


concentrates in terms ol 


zine contained by important countries so far as figures are available. In addition to 
Russia and countries under Russian influence, countries missing are Yugoslavia, Peru, 


and the 

for 1953 was 26,427 tons 

Jan.-Dec 
1953 

534,730 

400,041 


220,252 


United States 
Canada 
Mexico 


Argentina 17,735 


Fed. Rep. of Germany 100,579 
Italy 91,155 
Spain 89,532 
Sweden 45,788 


Australia 223,004 


Japan 105,891 
North Africa 63,893 
South West Africa 14,672 
Northern Rhodesia 39,023 

Totals 946 295 
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Belgian Congo. Monthly figures for Bolivia are not available, but production 


Jan.-Mar Apr May June 
1954 1954 1954 1954 
118,226 39,945 40.031 40,540 
80,832 11,528 30,082 
55,818 18,439 18,677 19,084 
5,430 1,466 1 323 1 680 


26.106 8.579 1] 
23,931 7,590 740 
21,938 7,129 26 
6,841 6,075 51 


8.535 
7 


250 
7 628 


68,840 23,600 25,869 


29,261 


15,715 
5,464 
9,363 

467,765 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb, 99%% 
Domestic Domestic 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per Ib., delivered. 


Sept. 

Sept. 

Sept. : 

Sept eee -- Holiday - 
Sept 1.70 1.70 
Sept ofan 1.70 


(a) Specia! shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls,-N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM - Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, Ill. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per tb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56Y4c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM-—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb. 
$298@$303. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in oulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per bb., $12.50. 


TITANIUM — Per Ib., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.55@$4.65. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $43. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 

48% CrOs, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CrieOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CriOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 

48% CrvOs, no ratio 

44% CriOs, no ratio $21.00@$22.00 
Turkish: 

48% CreOxs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 

48% CriOs. 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~ TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
* $10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — Market continues 
quiet with quotations unsettled. Ferro- 
manganese prices reduced $10 per ton as 
competition increases. 


Indian ore was nominal at 85@90c 
per long ton unit of Mn, c.i.f. US. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 80@85c, c.i.f. U.S. ports, duty 


extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE —Per gross ton, ilme- 
nite, 59.5% TiOes, f.o.b. Atlantic sea- 
board, $18@$20, norninal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@6%4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $24.00@$25.00; scheelite 
$27.00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
180s bid, 185s asked. 


VANADIUM ORE — Per Ib. V205 con- 
tained, domestic, 3lc., f.o.b. mine. 











LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb. 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





J 


Buyers 
and 
Sellers of 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal!l 3-0535 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per Ib, $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire Rods 
42.26 
43.67 
45.01 
45.98 
47.49 


ssesok 
&se2ss 


CADMIUM —Per |b. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 19%. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per \b., sheets, 
5 percent tin, 66.58¢.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lIb., carload lots fo.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20\4c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 154¢c 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 











Associated 


MM 
C 








v¥ REE 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manvtaocturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 


CHROME 


MANGANESE 








ORE 


ORE 


IRON 
ORE 





ASSOCIATED METALS & MINERALS CORP. 


¥ 
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‘'Free’’ Gold Transactions 
Declined During August 


The volume of business in the so- 
called “free” gold market declined dur- 
ing August by approximately 20%, com- 
pared with July. Russia ceased selling 
gold in the European market after Aug. 
10. Higher prices realized in terms of the 
US. dollar reflected weakness of cur- 
rencies in London and Paris. The Indian 
market was fairly active and prices in 
that area averaged about 5% higher 
than in the preceding month. 

Pick’s World Currency Report quoted 
on “free” gold, per fine ounce, as fol- 
lows: Bars (12.5 kg) 

July 30 Aug. 31 


New York, transit ese» $35.10 $35.10 
Manila 38.00 38.00 
Hong Kong 38.00 37.95 
Bombay 47.00 49.50 
Tangier 35.08 35.10 
Beyrouth . 88.25 35.25 
Paris 35.75 35.65 
Buenos Aires 38.50 38.40 


Note: Prices are computed at the free or 
black market value of the dollar in the local 
markets 

Approximate value of gold sales in all 
international trading centers in the eight 
months ended August was estimated by 
Pick’s Report at $750-million, which 
compares with $680-million in the same 
period last year and $825-million in the 
Jan.-Aug. period of 1952. 

The most important centers dealing in 
“free” gold, in order of their volume, 
were Paris, London, Bombay, Milan, 
Zurich, and Hong Kong. Paris accounted 





for about 35% of total volume. Despite 
major currency reconstruction and con- 
vertibility rumors, transactions in the 
“free” market have continued at a rather 
high level. 

» 


New Supply of Bauxite 
Maintained at High Level 


Total new supply of bauxite from do- 
mestic and foreign sources continued at 
a high level in the second quarter. U. S. 
production plus imports came to 1,690,- 
001 long tons, which compares with 
1,752,282 tons in the first quarter of the 
current year and 1,517,313 tons in the 
second quarter of 1953, the Bureau of 
Mines reports. 

Consumers obtained a total of 3,442,- 
283 long tons of bauxite in the Jan.- 
June period of 1954, against 2,804,424 
tons in the six months of 1953. 

Mine production of bauxite by the 
eight companies operating in the U. S. 
decreased 8% from the first to the sec- 
ond quarter of 1954. Production for the 
first six months was 2% less than for 
the corresponding period of 1953. Ar- 
kansas produced about 96% of the out- 
put 

U.S. production and imports of baux- 
ite in 1952 and 1953 and the first and 
second quarters of 1954, in long tons: 

U.S General Total 
Mines Imports Supply 


1952 1,667,047 3,497,939 5,164,986 
1953 1,579,739 4,388,623 5,968,362 
1954 

Jan.-March 
April-June 


402,057 1,350,225 1,752,282 
370,508 1,319,493 1,690,001 
General imports of bauxite (as 
shipped) in the first and second quar- 
ters of 1954, in long tons, according to 
the Department of Commerce records: 
Jan.-Mar April-May 

From 1954 1954 


British Guiana 49,096 46,400 
Jamaica 457,041 415,509 
Surinam 844,088 857,584 


Totals . 1,350,225 1,319,493 


Exports of bauxite in the second 
quarter totaled 2,872 tons, against 2,776 
tons in the first quarter. 


Copper Sulphate in July 

Production, shipments, and stocks of 
copper sulphate in July continued the 
downtrend of the last several months, 
according to the Bureau of Mines. Pro- 
duction (gross weight) declined from 
5,564 tons in June to 5,004 tons in July. 

Shipments in July totaled 5,472 tons, 
against 5,792 tons in June. 

Stocks of copper sulphate in the 
hands of producers at the end of July 
amounted to 5,520 tons, against 5,920 
tons a month previous and 7,072 tons 
at the beginning of the year. 


Rhodesian Chrome Ore 


Production of chrome ore in Southern 
Rhodesia during the five months ended 
May 31 totaled 203,195 tons, valued at 
£1,189,702, the Chamber of Mines of 
Rhodesia reports. Production in the 
Jan.~May period of 1953 totaled 179,048 
tons, valued at £1,091,143. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


INDUSTRIAL PRODUCTION is expected to push upward 
moderately as the fall season approaches. Construction 
remains the chief prop. Auto makers have been relative- 
ly inactive, but this, in part, is due to retooling for new 
models, which are scheduled to come off the production 
line beginning with October. 


COPPER FOOLED THE EXPERTS because of a setback 
in production. Strikes in the U. S. and in Chile have cut 
into the supply picture and this drop in output will 
plague the industry over the next few months. The bears 


URANIUM PRODUCERS may soon test legal means of 


using the UsOs concentrate price per pound recovered 
instead of the ore price per pound of contained UsOs 
to obtain more favorable depletion allowances, 


MANGANESE ORE prices have weakened and the price 


situation in ferromanganese reflects this change. Reports 
to the effect that the price of the alloy is being shaded 
were confirmed when one of the leading producers came 
out openly with a price reduction of $10 per ton. The 
steel industry has not been buying. 


have been taking another beating on the London Metal 
Exchange, which many regard as entirely too narrow to 
reflect over-all market conditions. 


CHROME ORE STOCKS have been increasing because 
of the lower rate of operations in steel, Prices are un- 
settled in a buyer's market. 

LEAD AND ZINC STOCKPILING has injected life into 
the market for these metals. Consumers bought freely 
on indications that the price structure will strengthen 
under the program, Rising London prices helped a lot. 


QUICKSILVER BQOM CONTINUES even though pro- 
duction is increasing in this country as well as abroad. 
Quotations have passed the $300 mark on small lots for 
immediate delivery and $298 has been paid on nearby 
metal, both new highs. However, the long-term trend 
continues to favor the buyer. 


ALUMINUM PRODUCERS are not worried over compe- 
tition from other metals. The recent price increase forced 
on the industry by higher labor costs was a modest 
affair. The supply outlook is excellent, with stockpiling 
a factor in maintaining production at record levels. 


GERMANIUM PRICES are being shaved because of in- 


creased production here and in Europe. 
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Consumption of metals by industry in 
August in the US. is estimated at 157% 
of the 1947 average, when adjusted for 
seasonal variation. This is the same as 
the revised figure for July and 3 points 
above the June figure. 

Industrial production, which includes 
only mining and manufacturing, as in 
the Federal Reserve Board's index, is 
estimated at 124% of the 1947 level when 
adjusted for seasonal variation. The 
index is unchanged for the last four 
months and 1 point above the low mark 
for the year reached in March and April. 
This was the lowest reading for the in- 
dex since July 1952. The August index 


for this year is 12 points below the index 
for August of last year. 

Steel production continued through 
August at about the July rate, about 
63% of capacity, down approximately 7 
points from the June level and more 
than 30 points below the August 1953 
capacity rate. Automobile output in Au- 
gust was 523,073, about 20,000 under 
July. The outlook is for further declines 
in the near future. In August a year ago 
auto output was about a quarter higher 

Construction continued at very high 
rates in August, but since it is not di- 
rectly represented in the FRB index of 
industrial production, it affects that in- 
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dex only in so far as the resulting high 
demand for manufactured and mined 
products used in the construction indus- 
tries leads to their greater output. Re- 
cently construction contract awards 
have been much in excess of last year’s 
awards and greatly above those for ear- 
ly 1954, indicating, along with the cheap 
money policy, continued strength in 
construction activity in coming months 

The U.S. Department of Commerce in 
the August issue of its Survey of Cur- 
rent Business stated that after three 
quarters of consecutive business declines 
the second quarter of 1954 “assumed a 
firmer tone.” 











ZINC OXIDES - CADMIUM 


INC 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 


250 PARK AVE.:- NEW YORK 17 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tallings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides, 

. 


233 BROADWAY...NEW YORK 7, N.Y. 
Plent: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Average Hourly Wage Level in 
Steel Industry at New High 


The average hourly payroll cost of 
wage earners in the iron and steel in- 
dustry reached a new high level in July 
at $2.368, an increase of 5.3c an hour 
over the June average, American Iron 
and Steel Institute reports. July was the 
first month reflecting the new wage 
scale agreed upon in June. The increase 
over the average hourly earnings of 
July 1953 was 5.8c, and the increase 
over July 1950, first full month of the 
war in Korea, was 62.4c an hour or 35%. 

With the inclusion of the estimated 
cost of pensions, social security and in- 
surance, the average hourly employ- 
ment cost in July would be over $2.57. 

Wage earners worked an average of 
33.4 hours a week in July, compared 
with 36 hours in June and an average 
of 35.7 hours a week in the first seven 
months 

Employment in the entire iron and 
steel industry was estimated at 607,600 
in July, compared with 608,900 in June 
and a monthly average of 619,100 in 
the first seven months of 1954, 

Estimated total payroll of the indus- 
try was $232,796,000 in July, against 
$236,406,000 in June, bringing the total 
in seven months to $1.67 billion. 

The foregoing data are based on re- 
ports from 110 companies representing 
approximately 97% of the blast furnace 
capacity and 95% of the steelmaking 
capacity of the industry. 





Use of Chrome Ore in U.S. in 
First Half of Year Off 40%, 


During the first half of 1954, total 
consumption of chrome ore in the U. S. 
was 40% below that of the same period 
of 1953, according to the Bureau of 
Mines. This sharp decline in use re- 
sulted from a similar loss in consump- 
tion of ore in various products contain- 
ing the metal. 

Consumption of chrome ore in June 
was estimated at 67,155 short tons, 8% 
below May. In the first half of the cur- 
rent year consumption averaged 70,597 
tons a month, against an average of 
111,313 tons a month for all of 1953. 

Use of chrome ore during 1953 and 
the first half of 1954, by major divisions, 
in short tons, was as follows: 

Year Jan.-June 
1953 1954 


742,822 212,531 
441,155 141,008 
151,778 70,043 


1,335,755 423,582 


Metallurgical 
Refractory 
Chemical 


Totals 





Stocks of chrome ore as reported by 
the metallurgical, refractory, and chem- 
ical industries, in short tons: 

End of End of 
1953 June, 1954 


607,724 882,438 
259,896 269,157 
148,258 163,381 


1,015,878 1,314, 


Metallurgica! 
Refractory 
Chemical 


Totals 1,314,976 


Domestic production of chrome ore 
(shipments) totaled 13,356 tons in June, 
making the six-months’ total 76,913 tons. 
Of the total quantity produced in June, 
Montana supplied 10,053 tons, Califor- 
nia 2,196 tons, and Oregon 1,107 tons. 
Domestic output has been expanding 
under the Government’s defense pro- 
gram. Production in 1950 was 404 tons; 
in 1951 7,057 tons; in 1952 21,304 tons; 
and in 1953 58,817 tons. 

Imports of all grades of chrome ore 
during June rose 20% over May, total- 
ing 149,437 short tons. Metallurgical im- 
ports dropped 5%, but refractory and 
chemical imports increased 44% and 
112%, respectively. The Philippines was 
the largest supplier during June, ship- 
ping 39% of the total and 88% of the 
U. S. imports of the refractory grade. 
All chemical ore imported during June 
originated in the Union of South Africa. 

Gross weight of chrome ore imported 
in June and the first half of 1954, by 
countries and grades, in long tons, ac- 
cording to the Bureau of the Census: 
Metallurgical June Jan.-June 

Iran : 1,000 

New Caledonia . 26,000 

Pakistan 4,981 

Philippines 7,462 41,382 

Sierra Leone 2,693 

Southern Rhodesia 10,560 154,391 

Turkey 30,950 185,451 

Union of S. Africa... 15,246 72,683 


64,218 489,181 





Refractory 
Cuba 10,443 
Greece ‘ 49 
India pes , 9,759 
Philippines 225,518 
Southern Rhodesia 4,117 
Union of 5. Africa . _ 517 

255,303 

Chemical 
Union of S. Africa. 

Total, all grades 


82,591 
827,075 





. 133,428 
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E&MJ QUOTATIONS 





Daily Prices of Metals 
TIN 


Straits 99% (a) 
New York 


New York 





—§— LEAD . 
New York 


St. Louis 





29.675 


92.625 
92.750 
92.750 
Holiday 
93.250 
93.250 92.250 14.500 


14.250 
14.250 
14.250 


91.625 

91.750 

91.750 
Holiday 


92.250 14.500 


Holiday 


14.050 
14.050 
14.050 
Holiday 
14.300 
14.300 


11.500 

11.540 J 

11.515 11.015 
Holiday Holiday 

11.655 11.155 

12.000 11.500 





29.642 


92.925 91.925 14.350 
(a) Nominal Quotation for tin content. 


14.150 11.642 11.142 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound. 


Average Prices for calendar week ended Sept. 4, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.0.b. refinery, 
29.608c.; Straits tin, 92.729c.; New York lead, 14.250c.; St. Louis lead, 14.050c.; Prime Western zinc delivered 11.509c.; East 


St. Louis zinc, 11.009c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 


obtaining in the open market and is based on sales 
im the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs 0.375c. and up, cakes 0.425¢. and 





on a delivered basis; that is, delivered at 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are wei 


‘ i on weight and dimensions; billets 
1.35c. and up, dependi on dl i and qual 
ity. Di t on thod to 0.15«. 





0.125¢ 





per 


Quotations for zine reflect sales of the Prime 
Ww as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25¢.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 th *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 





ted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


London 


Sept. Exchange New York London Gold (a) 





280.5625 85.250 73.750d. 
280.5625 85.250 73.750d. 
= = 
Holiday Holiday 
280.5000 85.250 


280.5000 85.250 73.000d. 


249s. 10d. 
249s. 10%d. 


73.750d. 250s. 0d. 
73.750d. 250s. 14ed. 
250s. 2d. 


The daily New York silver quotation re- 
Handy & Harman is for silver 

contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Sliver Purchase Act of July 6, 190390 

London silver quotations are in pence 
per troy ounce, basis .900 fine 

London gold quotations are per troy 


such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


ounce, basis 1000 fine 
Sterling quotations, in cents, represent 
the demand market in the forenoon 





280.531 85.250 (a)Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


(a) 64.0 64.0 
1,525 1,525 
(a) 113,496 124,168 
9,139 
$54,558 
124 





Year 


Ago 


89.2 
2,011 
132,574 
8,540 
$46,430 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 184.65 Aug. 184.68 182.70 +195 
All Commodities, Bureau of Labor Statistics (e) (d) 110.2 Aug. 110.4 110.6 4 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


26.7 
511 
21,868 
+687 
| $549 
136 12 


$46,979 
(d)124 Aug. 





London Metal Exchange 


COPPER ———, ‘ 





ZINC 








Current 
Month 
Bid Asked 


Cash 
Bid Asked 


246 
245 
245 


5 Mo 
Bid Asked 


731% 
720 
731 


3 Mo 3 
Bid Asked Bid Bid 


97% 
97% 
99% 


Mo Cash 
Asked Asked Bid Asked 





246% 
246 
245% 


238% 
238 
238% 


238% 
238% 
238% 


97% 79 
98 80% 
99% 81 
245% 246 239 239% 99% 99% 80% 80% 80% 733% 734 733% 734 
246% 247 239 239% 100% 99 99% 81 80% 80% 732% 733 732 732% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 09.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


79% 78% #79 
80% 80% 


80% 4&1 


732% 
730 
731% 


733 
731 
732 


732% 
730 
733 
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FLUORSPAR (omestic) 


Metallurgical and Ceramic Grades 





Miners and Millers 





ROSICLARE LEAD & FLUORSPAR MINING COMPANY 


ROSICLARE, ILLINOIS 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebee, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlgOs, 1.5 to 2.5 percent Fe2Osz, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiO, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlgO;, 8 to 12 
percent SiO, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 


10 


cined, 80 to 84 percent AleOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% Al2Oz, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF'2 content, per short ton, f.0.b. 
shipping point Illinois and Kentucky: 

Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $52.50, Northgate, Colo., $60. 


Ceramic grade, min. 94% CaFe, calcite 
and silica variable; Fe2O3; 14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $28@$30; acid grade, $52.50, nom- 


inal, 


Mexican fluorspar,metallurgical,724%4% 
effective CaF 2 content, all rail, duty paid, 
$25.50 per short ton; barge, Brownsville, 
Tex., $28. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc, up to 85% C, 9c. 

, c.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.0.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per \b. total rare earth 

oxides, including thorium, massive, 55% 

grade, 13c, Sand, 55%, 18c.; 66%, 20c.; 
%, 22c. Quotations c.if, U.S. ports. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45'%4c., basis 60 percent K20; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.0.b. New 
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York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 


SILICA — Per ton, air-floated, 92-991%4% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 


New York: Double ip hemi short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
991% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 


Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Foote to Market Iron Powder 


Foote Mineral Co. has arranged with 
Easton Metal Powder Co., Inc., to mar- 
ket Easton’s iron powder to the welding 
industry. 


Marketable Production of 
Phosphate Rock Up in 1953 


U.S. mine production of phosphate 
rock ore in 1953 totaled 40,139,000 long 
tons, which compares with 32,800,000 
tons in 1952, according to the Bureau of 
Mines. 

Marketable production of phosphate 
rock rose 4% to 12,503,830 tons in 1953, 
which compares with 12,064,000 tons in 
1952 and 10,775,032 tons in 1951. Market- 
able production, by states, in long tons, 
during 1952 and 1953; 

1952 1953 
9,205,138 9,331,002 
1,444,737 1,518,912 
1,415,017 1,653,916 

12,503,830 

(a) Saiable products from washers and 
concentrators of land pebble and hard rock; 
drier production of soft rock (colloidal clay) 
(b) Products from washers and conceutra- 
tors of brown rock, ete. (c) Mine production 
plus a quantity of washer and drier produc- 
tion 


Florida (a) 
Tennessee(b) ........ 
Western States(c) ... 





Apparent consumption of phosphate 
rock in the U.S. in 1953 was estimated 
at 10,557,765 tons, against 10,032,406 tons 
in 1952. Consumption has been increas- 
ing steadily from an annual average of 
6,373,392 tons for the 1944-48 period. 

Imports during 1953 amounted to 101,- 
171 tons, against 110,107 tons in the pre- 
ceding year. 

Exports of phosphate rock totaled 2,- 
061,329 tons in 1953, which compares 
with 1,401,949 tons in 1952. 


BDSA Copper Industry Report 


The first of a new series of quarterly 
reviews of the copper industry is to be 
issued by the Copper Division of the 
Business and Defense Services Admin- 
istration this month. According to Wil- 
liam A. Meissner, Jr., deputy director 
of the Copper Division, all sources of 
domestic supply are improving. Mine 
production, net imports, and scrap all 
show promise of increasing in both the 
short and long term periods. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27c, 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23%c and upward 





Asbestos Industry in 1953 


Tri-State Concentrates 
Joplin, Sept. 7, 1954 
Blende Per Tom 


Prime coarse (jig and table 60% zinc) (a) $68.00 
Flotation, 60% zine (a) $68.00 


Galena 
Coarse and flotation, 80% lead 
(a) Effective Sept. 4, 1954 


$177.65 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 26, 1954, 
was 11,.66c (US) per Ib., f.0.b. refinery 


Monterrey, Mex 
. 


Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb, or more. 

Piston alloy 20%c; No. 12 alloy, 19%c; 
No. 13 alloy, max. 30 copper, 23%c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%c; No. 3, 18%c; No. 4, 17 4c. 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No, 1 copper and wire, 2744c; No, 2 
heavy copper, 25%c; Light copper, 
24\%c; refinery brass, 24%%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 244@25 
Heavy copper & wire, mixed 23@234 
Light copper 21@21% 
No. 1 composition 19@194 
Composition turnings 18@188 
Cocks and faucets 154@16 
Light brass. . 1148@12 
Yellow brass turnings, mix. 114@12 
Heavy yellow brass, mixed 12@124 
Auto radiators, unsweated. 149@15 
Brass pipe, cut 16@164 
Rod brass turnings, No. 1.. 14@144 
Rod ends, brass 154@16 
New soft brass clips 17@174 
Cast aluminum, mixed 10@104 
Aluminum crankcases 104@11 


Sales of asbestos produced in the United States advanced 1% beyond the all- 
time high of 1952 according to reports by producers to the Bureau of Mines. Domestic 
sources supplied only 7% of United States requirements. Vermont was the principal 
producing state. Production in Arizona was lower than in 1952, but the decline was 
confined to the shorter grades. Sales of the better grades increased moderately. 
Imports and apparent consumption show little change from 1952. Imports of low- 
iron chrysotile of spinning grade from Southern Rhodesia were about the same as 
in 1952. 114@114 


Salient statistics of the asbestos industry in the U. S. for 1952 and 1953: 6i@64 
13@134 

1952 1953 
Short 13@134 
tons berate ectrotype 11@114 


57,950 (a) 164@17 
Sold or used by producers 53,864 $4,713,032 54,456 $4,857,359 

Imports (unmanufactured) (b) 709,469 (b) 61,604,601 702 838 59 856.939 4546 
24X@2A4 


Aluminum clips, new soft. . 13@138 
Sheet aluminum, old clean. 10@104 
Aluminum turnings, clean. 1@7h 
Zine die cast, mixed 39@4 
Zine die cast, new 44@5 

44@5 
New zinc clips 54@6 
Soft or hard lead 


Short 
Domestic asbestos tons 


Produced 53,888 (a) 


Value 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 


Nickel, clippings 


Exports (ummanufactured) (c) . 10,724 2,670,970 3,076 592,222 
Apparent consumption (b) 752,609 (b) 63,646,663 754,218 64,122,076 
Exports of asbestos products (c) (a) 13,028,857 (a) 10,627 293 


(a) Figure not available. (b) Revised figure. (c) Includes material that has been imported 
and subsequently exported without change. 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead * Aluminum Alloy Ingot 
Solder - Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





$4312 
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